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RESOLUTION OF THE BOARD OF FIRE COMMISSIONERS OF 
FIAE DISTRICT N0.1 MONROE TOWNSHIP DESIGNATING 
OFFICIAL DePOSITORIB. OF FIRE DISTRICT FUNDS POR 2015 

WHEREAS; the Fire Dlstrtct Is a "Governmental unir as that term ~ defined in 
NJ.S.A. 17:941 Whleh receiVes and has custody of pub Uc funds raised through taxation tor 
the purposes set forth in N.J.S.A. 40A:14-70 et seq. ; and 

WHEREAS; N.J.S.A. 40A: 5-14, (1) requires local governmental units to annually 
designate a public depository or deposltore5kwhlch ara defined In N.J.S.A. 17:9-41 as: a 
Stolte or federally chartered ba~, savings ban or an U50Cifflion loalted In this State or a 
stateorfederalv Chart8r8d bank, sa.Yings bank or an association located in another state with 
a branch office 1n the State, the deposits of Which Bl'EI Insured by the Federal Dep06lt 
Insurance Corporation and which recelws or holds public funds on deposit;· 11.nd 

WHEREAS; tile Board has delermlned that First Bank and SCB Bank ere q.ialifled 
depositories ellgib1e to receive and hold publlc funds on deposit as permitted by the 
above referenced statutes: and 

WHEREAS: rt 1s the opinion of the Board that designating the above identifiocl 
flnandat Institutions as the offlclat d8posjtor1ee of tira dstrictfl..nds is oonwnient, necessaiy 
and deslrable for the business purposes ol the Board. 

NOW, TH!:REFORE, BE IT HERES:V RESOLVED b}': the Board of Fire 
Commissioners of Fire District No.1 Monroe Townstip 1hat First Bank and BCB Bark are 
hereby designated 88 the offlclal deposltorlea of Olstrlc! funds for 2016. 

BE IT l"URTHIER RESOLVED that tne Ctiairman, Clerk and 'Treasurer of the 
BOard ate hereby authorized to execute any and all doOJments neoessary to effecluate 1118 
purposes or thta Aesolutlon and to make deposits, transfer funds, open and close such 
rnnts u maybe nee srryfl;rthe tl"derlyconductof the Bi;r.ud'$ flnardal atfalrs. 

BE IT FURTHER RESOLVED that any and all checks or drafts issued on an 
account held by or In the name of Iha Board of Are Commissioners of this Fire District shall 
reQUlre execudoo IJy at feast ttlfee (3) of ttJe ctuy elected and serving Fire Commissioners. 

M~ed bY' i'JJW<. ,k,-~ 

Roll Call Vote: 

Ayes: If Nays: 

Seconded by; G?mM, /i:-&tiLiA-

Absent / Abstain: 

Certilled to be a true copy of a Resolution adopted by the Board of Fire Commisslooers 

--1,, ,1/l/" -
of Fire Di$1rict No.i Monroe Township on March 9, 2016. ~ 

7* IOI;,'":' ' c, .. , 


